


Safeguarding Statement:

Loan sharks could be a safeguarding concern for your school. A loan shark is someone who lends
money without the correct permission granted by the Financial Conduct Authority. These
criminals can destroy families, pushing them into poverty. Borrowers may be forced to commit
crime when they cannot afford to repay and debt to legal companies may spiral out of control
putting tenancies and normal life at risk. This of course, can be horrific for the victim and their
family which may include one of your pupils.

Loan shark victims may only borrow a couple of hundred pounds but will often end up repaying
thousands with no end to the loan. Borrowers may be subjected to threats, intimidation and/or
violence. These threats might also be directed at the victim’s children.

Schools may recognise a loan shark’s victim but may not know where to go for help. If you are
worried that a pupil or family at your school might be involved with a loan shark, you can contact
the England lllegal Money Lending Team who will be able to advise.

About the IMLT

The lllegal Money Lending Team (IMLT) work in partnership with Trading Standards services
across England. Their role is to prosecute illegal lenders, also known as loan sharks and to
support the people and communities that are being affected by them.

As of June 2019, the lllegal Money Lending Team have secured 479 years' worth of prison
sentences, wiped out £74million worth of debt from communities and helped over 29,000 victims
of loan sharks.

The IMLT has developed this free educational pack for schools across England to use. The pack has
been funded by ‘Proceeds of Crime’ money, which has been confiscated from loan sharks.
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www.stoploansharks.co.uk
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Teacher guidance: Lessons about keeping our moneyi8ate, 5-11 years

Teacher’s notes

We value your feedback!

Send your feedback to us at
Reportaloanshark@stoploansharks.gov.uk
www.stoploansharks.co.uk/for-education/

Tweet us: www.twitter.com/loansharknews
Give us a like on Facebook:
www.facebook.com/stoploansharksproject

Your school will be sent a Stop Loan Sharks certificate once we receive your feedback.
Thank you for helping us protect our communities and families from the devastation of loan sharks.

For further copies of the resource pack please email:
catherine.wohlers@birmingham.gov.uk

Packs and copies of the CDs can also be downloaded by following this link:
http://www.stoploansharks.co.uk/for-education/
www.youtube.com/watch?v=EZT7nTbGsrc
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Coin shapes
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Different places to keep our money safe
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Lessons about keeping our money safe Making choices: Activity 5

Places where we might spend money

1 0of1



Lessons about keeping our money safe Making choices: Activity 5

Cash is not the only way to pay

We don't always have to pay with cash (coins and notes). There are other ways to pay
for the things we want to buy. The pictures below show some different ways of paying

can you match the names to the pictures?

.....
..................

Debit or Pre-payment
credit cards card | Cheque
Coins and Coins h
notes Voucher
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Lessons about keeping our money safe Making choices: Activity 5

Cash is not the only way to pay

Some methods of paying for things might be more suitable than others depending

on the item value.

Look at the items on this page:

1. Which methods of payment could
you use to buy them? For some you
could use more than one method.
Write them in the space underneath
each item.

2. Underline the method you think is
most suitable for each item.

:"'Pay and display"::
'u:: 2.20pm . .




Lessons about keeping our money safe

Making choices: Activity 6

Lending and borrowing scenario cards

- Your friend wants to borrow your new bike.
He says he won't be your friend if you
don't let him.

. What do you do?
- How do you think you might feel?
- How do you think your friend feels?

You lend a friend a pair of goggles at the
swimming pool. When you are about to
leave you find out that he has lost them.
He shrugs his shoulders and says it's not

his problem.

: What do you do?
. How do you feel?

- Why do you think

- your friend acts in

- this way?

- You lend your sister a book. When she gives
it back to you it has been drawn on. She

denies that it was her who did it.

. | What do you do?
- How do you feel?
- . Will you lend something again?

You borrow a DVD from your cousin. You
- leave it out of its box and it gets badly

scratched. Now it won't play.

. { What do you do?

. How do you think your cousin will feel?
. How might you prevent the same thing
- happening again?

MISSING




Lessons about keeping our money safe Paying for the things we want and need: Activity 7

Budgeting scenario cards

Sammy has a pocket money allowance of I need... L coant...
. £2 per week.

. This month Sammy

Needs: some pencils for school, a birthday
. card for his sister

. Wants: some sweets each Friday, a trip to
. the swimming pool with his friends and
. two comics

Amy has a pocket money allowance of
- £1.50 per week.

. This month Amy

Needs: a small birthday present for
- her friend

- Wants: a new set of felt pens and a note
- book; a trip to the park and an ice-cream

Tom has a pocket money allowance of feed me T need... L coant..
. £2.50 per week.

This month Tom

. Needs: some food for his goldfish, a battery
. for his watch

&>
Wants: £5 top up for his mobile phone, . P
. some pokemon cards - x09p

Ellen has a pocket money allowance of
£1 per week. y
. This month Ellen

. Needs: a pencil and rubber to replace
. ones she lost at school \)

: Wants: a hair-slide she has seen in
- the local shop




Lessons about keeping our money safe Paying for the things we want and need: Activity 7

Budgeting Worksheet

We often have to make choices about what we can and can’t have. We need to work out what we
can afford to spend so that we don’t run out of money before we have bought the things we really

need.

Managing our money in this way is called BUDGETING.

1. You will be given a scenario card. Work out how much pocket money your character
(Sammy, Amy, Tom or Ellen) receives each month. Money we receive is called INCOME.
Record your total in the table below.

2. Think about how much each of the items they want and need costs. You might want
to use the internet to research some prices, or discuss ideas with others in your group.
The money we spend is called EXPENDITURE.

3. Record each item and how much it costs in the table below.

Name of character

Income Expenditure
Total income Total expenditure
(Balance = Income - Expenditure) Total Balance
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Lessons about keeping our money safe Paying for the things we want and need: Activity 7

Was your character able to buy everything they want
thatmonth? ...

--------------------------------------------------------------------------------

What suggestions would you make as to how your character could

manage their money? ............cccccccciiiiiiiiiiiiiiiii e

.................................................................................................................

How do you manage your money? Do you spend some and save some or

just spend it all or save it all? Say why you do what you do. ........cc...............

................................................................................................................................................

What advice would you give to a friend who is always short of money to buy the things
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Lessons about keeping our money safe Paying for the things we want and need: Activity 8

What do things cost?

Do you know how much things cost? See if you can estimate the approximate cost of the

following things.

Now choose something you would like to buy. Draw a picture of it in the space below and
then find out how much it costs. You can use the internet or catalogues to do this.
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Credit and debt

Explain what CREDIT is?

4 )

What is DEBT?

4 )
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Lessons about keeping our money safe Paying for the things we want and need: Activity 8

What have you managed to find out about loans and credit cards?
Record your ideas below.

/" LOANS )

CREDIT CARDS )

- /

Borrowing money can enable us to buy things even if we don’t have the money to pay for them
now.

1. Do you think it is a good idea to borrow money? Explain your reasons.

2. Why can being in debt be a problem?

20f2



Lessons about keeping our money safe Paying for the things we want and need: Activity 8

Purchase cards

Interest

How much will you
pay in total?

Interest

How much will you
pay in total?

Purchase Cost Interest

How much will you
pay in total?

Interest

How much will you
pay in total?
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Paying for the things we want and need: Activity 9

SLS NEWS January 21 2019

Dylan was a typical thirteen
year-old boy who loved
playing video games in his
spare time. He had a large
group of friends and enjoyed
going to school. He never felt
afraid to leave the house and
although his mum and dad had recently split up, his
dad seemed happy-

After an unexpected bill came through the post,
Dylan’s dad became stressed and worried about
money. He borrowed £250 from a man he knew
from the pub and agreed to pay him back in weekly
nstalments of £50 per week.

Four months passed and Dylan's dad was still paying
the loan shark back. He had paid back £800 in total;
this was £550 more than he had originally borrowed.
The loan shark started demanding more money and
Dylan’s dad had to take on extra shifts at work to
afford the repayments.

When Dylan's dad fell behind on repayments for two
weeks running, the loan <hark came round to the house
and took Dylan’s games console. The illegal money
lender also added an extra amount for late payment

of £150 to Dylan's dad's loan.

Everything got worse from then. Dylan spent his
evenings and weekends alone because his dad was
working all the hours he could to pay off the loan shark.
Every Thursday, the ‘money man’ would come round
to Dylan’s home and bang loudly on the door and
shout threats through the letterbox.

Next time you will have to give me your bank card
and PIN so | can take out the money myself’ the loan
shark said, and he made all sorts of threats towards
Dylan's Dad.

1an’s* dad fell into
a loan shark trap

Dylan was forced to stay home and hide behind
the sofa every Thursday because the loan shark
would be in the area. Dylan would always put the
chain on the door and keep quiet when the money
man knocked. He would be able to tell it was the
money man knocking because the knocks would be
loud and forceful.

When Dylan learnt about loan sharks in school he
decided to tell his teacher about what had been
happening with the money man. Dylan knew how
loan sharks operated, how they bullied victims and
how quickly the repayments increased. He also learnt
about the lllegal Money Lending Team and the work
they do to put loan sharks behind bars.

Dylan's school reported the loan shark to the lllegal
Money Lending Team and a formal investigation
was launched.

The loan shark pleaded guilty to illegal money lending
and money laundering in court and was jailed for four
and half years. lt was revealed that the loan shark

had been lending to other families in the area and
threatening them as well when they couldn’t pay.

Dylan and his dad felt relieved that they were able
to carry on with their lives without the fear of being
threatened in the street.

Dylan was able to return to school and carry on with his
studies. Although his games console was returned to

him, he likes to spend more time with his dad now.

If you're in a similar situation to Dylan, tell your teacher
and they will be able to help.

*Names have been changed
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4 SLS NEWS January 21 2019 H
Loan sharks are illegal and must always be avoided. They may be abusive or violent. If someone you know
They may appear friendly at first and may seem to be has borrowed money from a loan shark, they won't be
helping people out by lending them money, but they in trouble. It's the loan <hark who has committed a
can quickly turn nasty. Loan sharks won't usually crime. You can report them so that they are stopped.
provide paperwork so it's very easy for borrowers to Speak to someone you trust or call the England lllegal
lose track of how much they have already paid. They Money Lending Team. You don't have to give your
are greedy and will add more and more money on to name if you don't want to.
the amount that is owed. Loan sharks don't care how
much people have borrowed or how much they have To report a loan shark:
to pay. They just want to make as much money as they
can, by scaring people into paying more and more to Call the 24/7 confidential hotline: 0300 555 2222
them. They will bully borrowers into paying more and Email: reportaloanshark@stoploansharks.gov.uk
more money. They might threaten to harm the Text 07860022116
borrowers or their family and friends if they don‘t pay. www.stoploansharks.co.uk

= il

]

20f2



Illegal Money Lending Team (IMLT)

Feedback for teaching resource packs

1.

Pack used:
Age 5-11 4 Age 11-19 Q Both 4

Name of school or organisation:

Type of organisation:

Primary d Secondary U 6th Form College Q
Special school 4 Other a

Curriculum focus:

Maths | PSHEE Q Citizenship Q4
Drama | Humanities 4
Other:

Age range:

5-7 3 7-9 9 9-11 U
11-14 9 14-16 3 16-19 Q

Other Organisation, please state:

How often do you use the resources?
Once 4 Once aterm U Once ayear U

Other:



8. How would you rate the resources?

On a scale of 1 =5, where 5 = excellent.

9. Please provide some feedback for the resources — for example, did you
like them, what worked best, what did the students enjoy, did you like the
videos, what could be improved?

10. Would you recommend the resources? Yes U No U

11. Had you heard of the lllegal Money Lending
Team (IMLT) before receiving the Stop Loan
Sharks resource pack? Yes U No U

12. Would you feel confident signposting a family
to the IMLT if the need arose? Yes O No O

13. Would you like to receive future
communications from IMLT? Yes O No 4

All personal data will be processed in accordance
with the Data Protection Act 2018 and the General
Data Protection Regulation (GDPR).

Your contact details:

Email address and phone number:

Organisation:

Address:

Are you happy for IMLT to use quotes or feedback on this sheet. Yes Q1 No O

Please return to Catherine Wohlers,
LIAISE Manager, lllegal Money Lending Team, Trading Standards,
Birmingham City Council, PO Box 12971, Birmingham, B33 0TD

Or alternatively you can complete feedback form on our website
www.stoploansharks.co.uk it can be downloaded and returned to email:
reportaloansharks@stoploansharks.gov.uk

Thank you for your feedback.








