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*NEWS RELEASE* 

Ref:  Suspected Loan Sharks Arrested in South London 

Date: Tuesday 5 December 2017 

USE: IMMEDIATE 
SUSPECTED LOAN SHARKS ARRESTED IN SOUTH LONDON

A 52 year-old man and 66 year-old woman were arrested this morning (Tuesday 5 December) on suspicion of illegal money lending and money laundering, following an operation in Croydon and Lambeth. 

The England Illegal Money Lending Team (IMLT) working in partnership with Trading Standards departments from London Borough of Lambeth and London Borough of Croydon and officers from the Metropolitan Police Service, executed warrants at two residential properties in Streatham, Lambeth and Sanderstead, Croydon. 

During searches of both addresses, officers seized documentation, electronic devices and a quantity of cash. 
A 22 year-old male was also arrested on suspicion of possession of class B with intent to supply. 

All three suspects were released under investigation after questioning. 
Tony Quigley, Head of the England Illegal Money Lending Team, said:

“We will continue to work with local authorities and the police to combat loan sharks. These criminals cause untold misery amongst our local communities. 

“If you’ve been issued a loan with no paperwork or are receiving threats over a loan you have already paid off, please get in touch with the IMLT on 0300 555 2222. Your call will be handled by a trained officer and all information will be treated in the strictest confidence.” 

Councillor Hamida Ali, Croydon Council’s Cabinet Member for Communities, Safety and Justice, said: 

“We’re always happy to join forces with the Illegal Money Lending Team in working toward getting loan sharks off the streets. These lenders prey on people’s misfortune, seemingly offering a lifeline when finances are tight, but invariably plunging their victims into ever-deeper debt. 

“Today’s successful operation sends a clear message to others offering unregulated loans that this sort of behaviour will not be tolerated in our borough.” 

Cllr Mohammed Seedat, Cabinet Member for Healthier and Stronger Communities, said: 

“Loan sharks are a blight on people’s lives. Lambeth Council is committed to work with all support agencies, so together we can crackdown on those individuals who target the most vulnerable in our communities.” 

Nationally, Illegal Money Lending Teams have secured more than 380 prosecutions for illegal money lending and related activity, leading to nearly 328 years’ worth of custodial sentences. They have written off £72.5 million worth of illegal debt and helped over 27,000 people.
To report a loan shark:

Call the 24/7 confidential hotline 0300 555 2222
Text a report to 078600 22116 
Visit the website www.stoploansharks.co.uk 
E-mail reportaloanshark@stoploansharks.gov.uk  
Private message us on www.facebook.com/stoploansharksproject 
ENDS

For more information on this release, please contact the Illegal Money Lending Team’s Press Officer, Holly-Leigh Luckman on 0121 464 4699 or email (Holly.luckman@birmingham.gov.uk). 
To speak to the National Trading Standards Board with a more general enquiry please call 020 7025 7570 or e-mail nationaltradingstandards@grayling.com. 
Notes to editors:

The Stop Loan Sharks Project consists of three Illegal money lending teams in England, Scotland and Wales.  The National Trading Standards Board has responsibility for the England and Wales Illegal Money Lending Teams that are hosted by Birmingham City Council and Cardiff Council. There are separate arrangements in place in Scotland. 

The Illegal Money Lending Teams in England and Wales work in partnership with local Trading Standards Authorities in their related countries. They consist of specialist officers who investigate and prosecute illegal money lending and related activity and LIAISE officers who support victims and raise awareness of the dangers of borrowing from illegal money lenders.





